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MESSAGE:

FOR IMMEDIATE RELEASE

It is with deep regret that ttre Trustees of Great Northem lron Ore Properties (the "Trust") inform you of the death of
John H. Roe III, a fellow Trustee, on July 13, 2009, at the age of 69. Mr. Roe passed away following a very brief
illness. He served as a Trustee of Great Northern Iron Ore Properties for approximately eight years, beginning on
September l, 2001. Mr. Roe's business acumen, his extensive executive experience, his practical approach to
decision making and his pleasant nulmer all greatly helped the Trust in its business operations during his tenure. He
will be missed by his fellow Trustees and the enployees of the Trust.

Pusuant to the Trust Agreement and subject to Court approval, a successor Trustee is expected to be appointed at a
later date.

Sincerely,

/s/ Joseph S. Micallef
President and

Chief Executive Officer


